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Annex N¢ 4
To Art. 12, par. 1, it. 1, art.14 of Ordinance N¢ 2 from 09.11.2021

INSIDE INFORMATION ABOUT THE FACTS AND CIRCUMSTANCES OCCURRED
IN SIRMA GROUP HOLDING JSC
DURING THE FOURTH QUARTER OF 2024

1.1.  Change of persons exercising control over the company.
During the period there is no change of persons exercising control over the company.

1.2.  Opening insolvency proceedings for the company or its subsidiary and all
material steps involved in the proceedings.
During the period under review, no insolvency proceedings were opened for the
company.

1.3. Conclusion or execution of significant transactions.
During the period under review, there was no conclusion or execution of significant
transactions.

1.4. A decision on the conclusion, termination and cancellation of a joint venture
agreement.

No decision for concluding, termination and cancellation of a joint venture was taken
during the period considered.

1.5. Change of auditors of the company and reasons for the change.
During the period there was no change of auditors of the company.

1.6. Formation or termination of a court or arbitration case relating to the debts
or claims of the company or its subsidiaries with a claiming price of at least 10
percent of the company's equity.

No court or arbitration case was opened or terminated during the period under review.

1.7. Purchase, sale or pledge of shares in companies from the issuer or its
subsidiary.

- Reduction of the capital of a subsidiary company

On 21.12.2023 the Board of Directors of the subsidiary "SAI" AD made a decision to buy
the shares of the company from the individual shareholders. As a result of this
decision, the sole owner of the company became "Sirma Group Holding" JSC. The
decision was entered and announced in the Commercial Register on 12.01.2024. As
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of that date, SAI is a sole proprietorship and its capital is BGN 13 588 241, divided
into 13 588 241 ordinary (only) shares with a nominal value of BGN 1, whose sole
owner is Sirma Group Holding JSC

- Buyback of shares

By decision of the General Meeting of Shareholders of “Sirma Group Holding” JSC, dated
09.01.2023, on 24.01.2024 “Sirma Group Holding” JSC bought back 1 000 000 of its
shares at an average price of BGN 0.74 per share at a total price of BGN 740 000.
The shares represent 1.68% of the company's capital. The purchase was made on
the Bulgarian Stock Exchange - Sofia AD.

- Purchase of shares by subsidiary company

On 26.03.2024 “Sirma Solutions” EAD - a subsidiary of “Sirma Group Holding” ]JSC,
bought 700 000 shares from the capital of "Sirma Group Holding" JSC, through
transactions, made on the Bulgarian Stock Exchange - Sofia AD, at an average price
of BGN 0,729917 per share. The shares represent 1.18% of the company's capital.

- Purchase of a minority block of shares from the capital of a subsidiary

On 15.04.2024 "Sirma Group Holding" JSC concluded contracts for the purchase of
shares with three individuals and one legal entity, owners of the minority package
of shares of "Sirma Insurtech" AD. The total number of shares is 178 200, and the
total sale value of the shares is BGN 561 950. As a result of the transaction, "Sirma
Group Holding" JSC becomes the sole owner of “Sirma Insurtech”.

In one of in the share purchase agreements with one of the persons, there is a
commitment by the Group to transfer to that person an additional number of shares
from "Sirma Group Holding" JSC as of 31.01.2026, if the price of the shares of "Sirma
Group Holding" JSC is below a certain value.

- Purchase of a minority block of shares from the capital of a subsidiary
On 26.04.2024 "Sirma Group Holding" JSC concluded contracts for the purchase of
shares with two individuals, owners of the minority package of shares of “Sirma CI”
AD. The total number of shares is 26 600, and the total sale value of the shares is
BGN 141 918. As a result of the transaction "Sirma Group Holding" JSC become the
sole owner of “Sirma CI”.

- Sale of shares by subsidiary company
On 16.05.2024 “Sirma Solutions” EAD - a subsidiary of “Sirma Group Holding” JSC, sold
732 389 shares from the capital of "Sirma Group Holding" JSC through transactions
carried out on the unregulated over-the-counter market (Bulgaria) at an average
price per share of BGN 0,80. The purchase represents 1.23% of the capital of "Sirma
Group Holding" JSC.

- Sale of shares by the company
On 28.05.2024 "Sirma Group Holding" JSC sold 500 988 of its shares at an average price
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of BGN 0,85 per share for a total value of BGN 425 839,80. The shares represent
0,84% of the company's capital. The sale was made on an unregulated OTC market
(Bulgaria). "Sirma Group Holding" JSC sold 590 183 of its shares at an average price
of BGN 0,96 per share for a total value of BGN 566 575,68. The shares represent
0,99% of the company's capital. The sale was carried out on an unregulated OTC
market (Bulgaria) and was registered by the Central Depository on 02.07.2024.

- Purchase by "Sirma Solutions” EAD of shares from the capital of "Sirma
Business Consulting" AD
“Sirma Solutions” EAD - a daughter company of "Sirma Group Holding" JSC bought the
minority share of 45,91% of the capital (BGN 2 539 768) of the company "Sirma
Business Consulting” AD. On June 03, 2024 "Sirma Solutions" EAD was registered in
the Commercial Register as the sole owner of the capital of "Sirma Business
Consulting” EAD.

- Initiation of procedure for consolidation within “Sirma Group Holding” JSC

At its meeting on 13 June 2024 the Board of Directors of "Sirma Group Holding" JSC
adopted a decision to initiate a procedure for the transformation of "SIRMA GROUP
HOLDING" JSC under the conditions and in accordance with Chapter XVI of the
Commercial Law and Art. 122 et seq. of the Public Offering of Securities Act, by
merging SIRMA CI EAD, SIRMA INSURTECH EAD, SIRMA SOLUTIONS EAD, SIRMA
BUSINESS CONSULTING EAD, SCIANT EAD and HRM SOLUTIONS EAD in "SIRMA
GROUP HOLDING" JSC.

- Purchase from "Sirma Solutions"” EAD of shares from the capital of "S&G
Technology Services"

On 21.08.2024 "Sirma Solutions" EAD (subsidiary of "Sirma Group Holding" JSC)
bought the minority share of 49% of the capital of the company "S&G Technology
Services", London (subsidiary of "Sirma Solutions" EAD) . With this acquisition,
Sirma Solutions EAD becomes the 100% owner of S&G Technology Services,
London.

- Merger of subsidiary companies into "Sirma Group Holding" JSC

Following the decision of the Board of Directors of "Sirma Group Holding" JSC, approval
by the Financial Supervisory Commission on 18 July 2024 and the decision of the
General Meeting of Shareholders of "Sirma Group Holding" JSC from 17 September
2024, the subsidiaries "Sirma CI JSC, "Sirma Insurtech" JSC, "Sirma Solutions" JSC,
"Sirma Business Consulting" JSC, "Scient" JSC and "HRM Solutions" ]JSC were
transformed through merger into the parent company "Sirma Group Holding" JSC
The circumstance was entered in the Registration Agency on 8 October 2024.
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- Acquisition of a majority stake in Roweb Development SA, Romania

On 23.10.2024, the procedure for acquiring a majority stake in the IT company Roweb
Development SA, Romania, was completed. The transaction has the following
parameters:

» Name of the acquired company: Roweb Development SA, Romania;

» Size of acquired share of the company: 51% of the capital of the company Roweb
Development SA;

» Year of foundation of the company: 2004;

e Number of employees: over 140;

* Revenue: RON 31 117 thousand (EUR 6 198 thousand) for 2023 (15% growth
compared to 2022);

e EBITDA: RON 6 415 thousand (EUR 1 277 thousand) for 2023 (16% growth
compared to 2022);

e Specialization: IT services mainly focused on web applications for the financial sector,
real estate agents, human resources and tourism.

As of today, Roweb Development SA officially becomes part of Sirma Group. This
acquisition will increase Sirma Group's revenue from sales in Romania and other
target markets, while complementing the Group's IT services portfolio.

Additional information about Roweb Development SA can be found on the company's
website: https://www.roweb.ro/

1.8. Other circumstances that the Company considers may be relevant to investors
in taking a decision to acquire, sell or continue to hold publicly available securities:

- The business consolidation strategy

On 21.03.2024 "Sirma Group Holding" JSC announced pending steps towards the
implementation of the Strategy for the consolidation of activities and ownership within
the Group. The main guidelines of the Consolidation Strategy are:

¢ Objective of the Strategy: By strengthening the vertical specialization of services,
achieving organic and inorganic (through acquisitions) sales growth up to EUR one
hundred million and listing on a major world stock exchange;

e Time frame: 2023 - 2026;

¢ Continuation of the process of consolidation of ownership in subsidiaries;

e Maximum consolidation of the number of companies in the Group (with the exception
of foreign companies);

e Full transition to a vertical business organization with the following main verticals: -
Financial Services; Transport and Logistics; Hospitality; Industrial; Insurance;
Healthcare; Retail.

¢ Adequate restructuring and optimization of management in the Group and full use of
all synergies.


https://www.roweb.ro/
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- Notification for the distribution of dividend for 2023

At the General Meeting of Shareholders of “Sirma Group Holding” JSC held on 27 June
2024, following a discussion under item 4 of the previously announced Agenda, the
following decision for distribution of dividend for 2023 was taken:

“Distribution of profit from 2023:

« Realized profit after taxes: BGN 1 508 408,05;

« Distribution to the reserve fund (10%): BGN 150 840,81;

e Remaining profit for distribution for 2023: BGN 1 357 567,25;

The company distributes a dividend of BGN 0.02 per share.

The remainder of the amount after distribution of dividend remains as retained
earnings.”

All shareholders of “Sirma Group Holding” JSC registered in the Central Depository as of
the 14th day after the holding of the above-mentioned GMS (11 July, 2024) have the
right to receive a dividend, according to Article 115c, paragraph 3 of the POSA.

The dividend will start to be paid out within 60 days from the holding of the above-
mentioned GMS according to the requirements of the Central Depository.

Shareholders who have accounts with investment intermediaries will receive their
dividend through them.

Shareholders who are not serviced by investment intermediaries, and whose shares are
kept in personal accounts of Register “A” with the Central Depository, will receive
their dividends through the branch network of a commercial bank.

- Approval by the Financial Supervision Commission (FSC)

With decision No. 483 - PD dated 18.07.2024, the Financial Supervision Commission
(FSC) approved the Agreement dated 14.06.2024 for transformation by merger of
"Sirma CI" EAD, "Sirma Insurtech" EAD, "Sirma Solutions" EAD, "Sirma Business
Consulting” EAD, "Sciant" EAD and "HRM Solutions" EAD in "Sirma Group Holding"
JS according to Art. 262g of the Trade Law.

- Change of name of a subsidiaries of “Sirma Group Holding” JSC

On 02.12.2024, “S&G Technology Services” - a subsidiary of “Sirma Group Holding” JSC
in England, changed its name to “Sirma Tech”.

On 30.12.2024, “SAI” EAD - a subsidiary of “Sirma Group Holding” JSC, changed its name
to “Saifort” EAD.
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“Sirma Group Holding” JSC informs all interested parties that the interim consolidated
financial statements of the Group as at 31 December 2024 have not been verified by
a registered auditor.

Date: 28.02.2025

-
Sofia Executive director: = —
Tsvetan Alexiev



